CITY OF WEST RICHLAND
RESOLUTION NO. 7-17

A RESOLUTION OF THE CITY OF WEST RICHLAND, WASHINGTON
RELATING TO AN INTERFUND LOAN FROM THE WATER/SEWER
OPERATING FUND TO THE YAKIMA GATEWAY FUND

THE CITY COUNCIL OF THE CITY OF WEST RICHLAND, WASHINGTON, do ordain as
follows:

Section 1. The interfund loan from the Water/Sewer Operating Fund 401 to the
Yakima Gateway Fund 309 in an amount not to exceed $500,000.00 is hereby confirmed. The
loan shall bear an interest rate of 0.64% and shall be repaid upon receipt of anticipated funding;
provided, however, that in all events, said loan shall be repaid in its entirety on or before
December 31, 2018.

Section 2. This Resolution shall be in full force and effective immediately upon its
passage.

PASSED BY THE CITY COUNCIL OF THE CITY OF WEST RICHLAND, WASHINGTON,

this 21st day of March, 2017.
St .

Brent Gerry, Mayor <
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Juli(éjkichardson, City Clerk

APPROVED AS TO FORM:
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Bronson Brown, City Attorney
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